ST. JOSEPH MUSEUMS, INC.
STATEMENT OF FINANCIAL POSITION

AS OF JUNE 30, 2025

ASSETS

CURRENT ASSETS
Cash and cash equivalents
Contributions receivable
Interest receivable
Inventory
Prepaid expenses and other assets

TOTAL CURRENT ASSETS
RESTRICTED CASH
INVESTMENTS AT FAIR VALUE
RESTRICTED INVESTMENTS
NET PENSION ASSET
PROPERTY AND EQUIPMENT, net
TOTAL ASSETS

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Accounts payable
Accrued liabilities

TOTAL CURRENT LIABILITIES
NET PENSION LIABILITY
TOTAL LIABILITIES
NET ASSETS

Without donor restrictions
With donor restrictions

TOTAL NET ASSETS
TOTAL LIABILITIES AND NET ASSETS

See notes accompanying financial statements

2025

$ 37,002

58,059
35,222

130,283
58,314
1,584,463

138,422

2,460,875

$ 4,372,357

6,012

6,012

34,745

40,757

4,134,864
196,736

4,331,600

$ 4,372,357




ST. JOSEPH MUSEUMS, INC.
STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS
FOR THE YEAR ENDED JUNE 30, 2025

OPERATING REVENUES

Contributions

Grants

Contributed nonfinancial assets
Estates and memorials

City of St. Joseph
Memberships

Admissions

Program income

Private event rentals

Printer income, net

Gift shop sales, net

Special event revenue, net
Miscellaneous income

Change in pension valuation
Net assets released from restrictions

TOTAL OPERATING REVENUE

OPERATING EXPENSES

Program services
Management and general
Fundraising

Membership

TOTAL OPERATING EXPENSE

OPERATING INCOME (LOSS)

NONOPERATING REVENUE (EXPENSES)
Investment income, net

NONOPERATING INCOME (LOSS)

CHANGE IN NET ASSETS
NET ASSETS, BEGINNING OF YEAR (restated)

NET ASSETS, END OF YEAR

See notes accompanying financial statements

Without Donor With Donor
Restrictions Restrictions Total
$ 65,475 $ 34,128 $ 99,603
22,160 104,870 127,030
8,602 900 9,502
1,583 - 1,583
435,000 - 435,000
34,505 - 34,505
144,382 - 144,382
166,431 - 166,431
23,184 - 23,184
(4,736) - (4,736)
42,108 - 42,108
14,764 - 14,764
1,321 - 1,321
(82,807) - (82,807)
128,656 (128,656) -
1,000,628 11,242 1,011,870
1,000,765 - 1,000,765
162,883 - 152,883
87,598 - 87,598
59,026 - 59,026
1,300,272 - 1,300,272
(299,644) 11,242 (288,402)
154,952 - 154,952
154,952 - 154,952
(144,692) 11,242 (133,450)
4,279,556 185,494 4,465,050
% 4,134,864 $ 196,736 $ 4,331,600




ST. JOSEPH MUSEUMS, INC.

STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED JUNE 30, 2025

Supporting Services

Program Management
Services and General  Fundraising Membership Total
EXPENSES
Salaries $ 333295 % 80,943 $ 23807 $ 38,091 $ 476,136
Depreciation 126,151 6,640 - - 132,790
Employee benefits 60,505 14,694 4,322 6,915 86,436
Trip & tour costs 86,299 - - - 86,299
Utilities 75,232 3,960 - - 79,192
Service contracts 61,435 3,233 - - 64,668
Marketing & development 6,439 - 52,154 5,795 64,388
Pension expense 36,539 8,874 2,610 4,176 52,198
Building maintenance 45,813 2,411 - - 48,224
Professional fees 25,221 13,822 - 155 39,198
Payroll taxes 25,465 6,184 1,819 2,910 36,379
Insurance 22,863 1,203 - - 24,066
Supplies 17,284 - - - 17,284
Collection maintenance 16,909 - - - 16,909
Exhibit costs 15,063 - - - 15,063
Food/Catering 13,481 - - - 13,481
Building supplies 9,272 3,974 - - 13,246
Equipment & maintenance 6,332 333 - - 6,665
Telephone 3,314 3,314 - - 6,628
Other venue rental 5,919 - - - 5,919
Miscellaneous 2,040 341 2,215 341 4,936
Staff supplies 1,458 2,000 368 340 4,166
Educational programs 1,353 - - - 1,353
Travel 1,234 65 - - 1,299
Postage 303 303 303 303 1,212
Printing 538 537 - - 1,075
Professional development 1,009 53 - - 1,062

TOTAL EXPENSES § 1,000,765 § 152,883 $ 87,598 $ 59,026 $ 1,300,272

See notes accompanying financial statements



ST. JOSEPH MUSEUMS, INC.

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2025

2025
CASH FLOWS FROM OPERATING ACTIVITIES
Change in Net Assets $ (133,450)
Adjustments to reconcile change in net assets to
net cash (used in) provided by operating activities:
Depreciation 132,790
Net change in pension ssset/liability 82,807
Unrealized (gain)/loss on investments (55,768)
(Increase) Decrease in Operating Assets:
Accounts receivable -
Interest receivable 1,093
Inventory -
Prepaid expenses and other assets (12,981)
Increase (Decrease) in Operating Liabilities:
Accounts payable (15,043)
Accrued liabilities (1,052)
Net cash provided by (used in) operating activities (1,604)
CASH FLOWS FROM INVESTING ACTIVITIES
Net proceeds from (purchase of) investments 32,590
Purchase of fixed assets -
Net cash provided by (used in) investing activities 32,590
NET INCREASE (DECREASE) IN CASH 30,986
CASH AND RESTRICTED CASH - BEGINNING OF YEAR 91,596
CASH AND RESTRICTED CASH - END OF YEAR $ 122,582
Reconciliation of Cash and Restricted Cash in
this Statement to Statement of Financial Position
Cash and cash Equivalents $ 37,002
Restricted Cash 58,314
Cash and restricted cash - end of year $ 95,316

Supplemental Disclosure of Cash Flow information
Cash paid during the year for interest expense

Cash paid during the year for income taxes

See notes accompanying financial statements




